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Midland Valley
Railroad Co.

First Mortfase
5 Bonds

Due 1943

Cever entire property by
first mortgage. Net in-
come during past six
years lias never been less
than twice interest en
above bends.

Price te yield
nearly 6

Circular upon request

Harris, Ferbes & Ge
Pin ft, Cor. William

NEW YORK

THiLADELPISIA OFFICE
Widcner Eldg.

Telephone Spruce 7040

m ?

J! Spruce S200 i.

United States
Government
Securities

(srrvnjTirs mTmMrT
COMMERCIAL
TRUST COMPANY
MppiW rVilpr.il Ite-in- e stfra
City Hall Square West

i'irU'.i:iii,"'T j'i'iM'i1!!""'' . 'i mm. --.

ESTABLISHED 1SS3 B

fe 1

BIOREN & CO.
CANKERS

Philadelphia Nertl.ae-- t

Canada

Government,
Municipal, Railroad

and Corporation
Securities

MrmbTi ,'if fl''d
Ph'tuJclpMn Steel: Exehangri

Bai.itiriiii!i.ii.u-iiiiiKii!iiiiiii.-

consumption of
electrical energy for

light and pur-
poses has mero than
doubled during the pat
five years.

We recommend invest-
ment in securities
w hose proceeds are
used the extension
of plants te take
this growing business.

Ltat en application

HARPER & TURNER
Investment Dangers

Mrmierr J'.'ilnar.'iAj SrecA ExeAantf
STOCK EXCHANGE BUILDING

ScrmeXcfi
Philadelphia Jiradlirt

Swift & Company
Sfi 10-Ye- ar Sinking Fund

Gold Notes
Due Oct. 1932

These notes be the duect
i obligdt.en of Swift ft Ce . .ind

the Trust Indenture previdei
that no new mortgages ctn be
created against present insets
and property.

Price 97 and Interest
Yielding About 5.40'
Baker, Yeung Company
JOftl.l'll W. IN luiii;rr

Land Title Bide
Bosten Philadelphia

;si--

A. M. & Ce.r-H'- c

offer

Sinclair Pipe Line Ce.
20 yr. S. F. S0

Geld Bends
Intere.n April & Oct., Dm 1912

Price 9.j & interest
Yielding 5.40 e

Reed A. Morgan & Ce.
Vett Kmi Trust It Ida , lain

Memt" of thi I'hilH M l.x i.
Trlmhenr 5131

Btrbcll ?3ran. & Ctj.
$ublU Utility tftrnirtttre

ttetk Bctjarujr SuU&liie. PMU.

Amer. Gns Deb. 6s. 2016
Penna. Pr. & Lt. 7. 1951
Tennesaee Power 1962

rbenrsi Locust VtiU-l-i-3- -t

rtvU rbaeM ( New Verk Hottest

w
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OILS AND THE RAILS

CONTINU E ADVANCE

I Gulf States Steel Pushed tej
Year's High Atchison Led i

Carrier Stocks

New Yerk Sept. 2.Y Tli" iipwnnl

tiiePtticnt of nrli-r-- i uu nt

upi'iiliiR of today's sttii-- k ltinrl-e- r

'llulf Stntci Strd was pushed tip nitire
! than tlin'e points te a nri hlpli nvenl
j for I lie ynw .ome of tli" rnnt hie'ni'i
brine attribiiteil te a sreiiji of I'lr- -

mliiRliiim li.inli.'i-.s- . Si. .lef-ppl- i I 'nd.
'and Owens llettlp iii :ul .iTicr.l tin. re

tlinn n point tn'tii'tt pwik Iifire-- . While
the liiMine exti'inled hut iii-- si of list,
high-crud- rnll. oil. eliemleal. rtpilp-aie-

mid piihll" utility h:ims u.mc,
ine- -t In di'tnntid. .

Atchison led the tuhnn.-e- s in rails
with a ciiln of points nnd niateiial itn- -

preeinent wn noted In Senthciti l'a- -
j

eitir and I'he-apen- nnd Ohie. Mntnl-nr- d

Oil of N" .lere. resinned lender--l.l- p

of the ..11 croup, mount Inc miirlv
' tieinf- - while Itmal Oiiteh iidviin.-e-

f and an.n- - i'f fraethMi- - were
f.'inrileil MiNl'-n- l'etreleillil n'i'l
I'an-Atner- an

lV,i,-e't.a.- '.l
.il reep'e - ..!'

earh iliinled n .ni and wre followed
into hlh. r srei 'id l OiiM-e'- i. Allie-- i

i, Amern an cr'.. ul'ur.'l riietni.MlA
l HhiT strntn: '1". iiitludi'l
I'nicihle nie'i"iiti Woolen and

I'la.M'f-- . '"Ii "P I'01"1 "'
jlii'ire.

Other
, :..,!.

.p.M' . nt ." iraei r .n "u""
a f.url l.ii-S- " :" inten-- t is 'ip- -

...1 ,'., .M-- t f.'ll Inte litii' with til- -

npu.irl 'ni.M ni' 'i' .'i liuli St. ite- - (' '

that -- t.nk e'.t.'idtii'.' "t- - an in t'ta.irh ',
pi ,a (nintnw.de reports of in-- ,

retail hu- - n" found "pr"--le- ti

i iie demand ! r m r.d itidi-ln- .- -- aie
Kre-U- " Jillllp.llC e t'i'I'lt- - te a !"'
I'.sh. Woolworth .'ll ill In- -' '.'. ini'l i

t " irtmeiit Steiv- - 2
..tnr tl' no nt tei p'.iee at lupl- -

when "l"iean retrel.-n- v .i- - 'ili- -

i teil t" pre HIV oil Hi.liers of a'"'."
.rial ...I tae-- . that steek dt"l'pins -' 't

In low Slltlirdtiv's ele-- e. UepuMl" Sti el.

Koik Ann rie.in Sni"'.i''ii:. ' 'ii"1''
K"ta,l ler,-s- . M.ithie-ei- i. i

Wl'.lvs.tlve-laii- d refen-e- uNn yielded
te preii I'.nnl i..' tl'vll l"- -t

iii.-in-.' fi'"i.i 1 t" point- -

Ce m m ei lit I arfwts

GRAIN MARKET
c iii .s'. '"I't -'"

"riip a . -- i'i'i
fnn!"i:"'l tin fiv.jn new-- , n- - ,i' .itm'
that 'In1 n- -. ni the War l"a-- i 1: nl
pa ee Hi ntisei'ii'iii " iVn' .,.-- !

lean general scl'iitr; nnd tit-1- !

and I1"' fur tiv Int.-- j

Menth-- .
( Mrn "O'' "IT 't1' '" "i1' fin! ".'it- - ."!

i.i' in ''. n(i. "ti partial
3 r. . hmt.i - fiiiin til" low ft f'l cmerinc.
y lint uirU ;n 'if il.ij tli'' undertone ..'

v.. nk. for hent en tin- !' f
410 Chestnut St., B th.it !ar-.- - i ipt, m th" ...

h in will "N'-r- t b'"iv pri'nr.' -- I

? tin- market. l.i.T"il Mieut i.t 2 1'
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NEW YORK COFFEE MARKET
New Yerk -- l't. A'lvit.rc
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NEWS HALTED BY EARACHP

State Publication Suspended When
Editor Gets Abscess

Indiana, I'n., Sept. 'jr, Dirarlie 1,;m!
i atised the nu tier of the In'li.inn re.inty
Deineerat te din eutunie pnlilluiiien.
The following n"'li" tn-i mil in hlaek
fiiee in the lt nl the paper:

"Owins te illtn-- -. of die uliter there
will Ii' no Deine nt e. this w--

and unli'v --Jitne jinprim ment i, rnt ,

none for sewral week- - te "eiiii! 'I'hc
cililer has uu ah-ee- m In- - nt;!it ",ir,
nnd Kretit iinpr'nvini nt taunt come he.
fore we can gel bni-- te thu job of
grindini; out h and writing letters
which will ciiuue th RubKribcr of this
I'MfWl III kVIU? im3 .
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Pitos
300
100
200

1200
300

6000
1?00

bOO
200
.'00
100
70J
100
100
100
100
300
400
!300
400

1100
TOO

D00
500
..'00
200

1500
600
.00

3200
700
200
400

2700
5430
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J00
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200
P00
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POO
100
200

1200
tcoe
6000

L00
44f;0

J0O
100
toe

; -- oe
GO')
101
100

UO'J
100
200
100
700
100
no
200

00
5)0

1 el--

:oe
700
200
490
toe

1013
1100

100
900

110)
600

1203
4 JO
40'J

' 103
1C203

331
00

?e0
3703

403
5400
4400

100
toe
-- oe
600

2300
303

2603
000

2600
203

1100
1430
1433

4 JO
100
SO 3

300
200

1100
?c:e
te

3i 0
i403

."')
!""3
30

303
700
i'JJ
115
30'J

1433
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130
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NEW YORK STOCK EXCHANGE TRANSACTIONS
Only Afternoon Rapert in Philadelphia Quoting Full Lilt

Swiss

Dlv.
in t 'TOr"' Mult
. Adams Kxprrrs .. 793i
. . Adxnnce IMmely .. 18'a

4 Air IJeduellen b9
. . Ajnx HuMier M'i.. Alaska (!e1d Mlne.s. N
. Alaska Juticau O M 1 "

1 Allied Chetn & tc 03'j
4 Allis-fh- n mers . . ., 56

.. Am Auric fheni.. 3i)'s
Am Ikisrli 41 'j

1 Am I! Sh Kdy new. 77 'j
. Ant ran iiO'i

7 Am ran pr 109
ii Am tar ,t Fdy 1PB'j
. . Am 'ile1e 9
. . tn "'otten (Ml. ... 27

Am lirup Syn 6'j
7 Am Ice 114

Am
m
m

A tn
Am
Am

;

UP

internal ( erp. . J'j 'i
T.a Kninee ICiic 2 'a
7 J'l

pf . , 58
Locomotive. . .

Metali) 48
Am Metal pf 11'
Am Satet v Itazer. . . 7

Am Ship & com 221
A in Sine It 62'

m Situ It pf 10.1
Am Steel Keundrlcs 44 '
Vtn Suir.ir Iter.

Am Sumatra. , , .
Am Te; .4 (ib1c.
Am Te I - Tel. . .

m Tel ,t Tel rts
Am Tobacco
Am

m
m

Am
Am

n
A Mac
Ann

jsei
Asa,,
Ase
Ateh
Aich

tiiiee

.123

Teli.'ici ti H. .

Water'verl.H.
Wntri.ks ("r
Wnelell
Wilt lie,.p

31,

pf.
;nc t.il A Smelt 19"j
iil,v f'epptr. 54
rl T K . 47

s Ileal Iz.uinn. 'j
nil 120
D Oends 2d pf fl9U
T") A-- San KelOG'e
Tep (.- - S pf. "

Allan' lc ''eiiRt Llnc.119H
Atlantic Krult UU
At antic fruit ctfs 2
All 'liilf & W S S 30H
Au'!n Nichols. ... 37 S
t'iildw In 1.ccotnetle1353

' Ri'.dwln I.oce . .1 151
T.i umere ,vi Ohie 56';

te ,t finie pf . 65'j
Il.irnsiliil '.avs A . 3''s
It irne't Leather pf
il"c'iriiit l'JcUlri;
IUMi hticl M. . . .

Boeth . ,

i llroeldjn Kdlsen.
I'kljn JUphl Transit
Hltlyn It T ctfs of 20 V
Hrewn Shoe 62 3i

' Hnrtis Hrea A
li'jite Cep U Zinc. 7.1
Hut'" Suti rep.
Hutteruk ("e
f'adde r. n e & It.
lalifernla P. trel. .

a. KPi.j and I.ead .

innilian I'acitlc.
i "a- -" .1 I Tlircs'ilr.K.

'( ntrai Leather. .

On Leather pf
. (Vno-ile-faKC- e . .

),ertiIn-tee)- l Pred..
i I'liatnller Meters . .

'hesapeke A Ohie.
'MeaK'j & Alten...

. 'ii .t list II...
i'ri - i: U new i pf
i''i cae -- Or W''3t

. ( 'hi Creat West pf
1.1 Mil & St 1"

I'M M.l & 1' pf
i 'In & Northwesters

II I & I'ac .
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7 i il.a'i Separ pf 97 ';
. Cuba fa'i" Suir.ir . 14
, Cuba cane Sui;ar ' a

. Jas,en Chemical 34

I..c' f. W,3' 134'
. I vine Minis . . 39
; In: tit Ii e 145'i
0 l'j G" d 1) pf

". i:i.s'ii,an K 'd il
: l'l H it 51 '

Hern cc.ii . 19'4
". I ndicett-J- i I.i -- nn Bv.

7 i:nil:"ott-Jel.iiHo- n pf 'e
llile .... '53i
Lrie 1st . . . J5

ria.ts I. IB
Famous ri.i.-r- s 103'

i I'lshiT Hedy of U pf 5s
fref-per- Tcn.is J

. 63 4,
5 ijeneral Hlec-trl-c 179'j

l Moter.!. . 14 'j
r, Meters drb el
7 c.fn Meters deb
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. ..,'lrli'li U '
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FOREIGN EXCHANGE
New Yerlt, --

" - 'I h- - market'
for fereltrn exchance at opening

leflected llieri' iiiiprnvid seiiti'
11. at. regarding 'I"' N' " '' ' "'"l '

r prehli'tus in ai ' all nlmiR
line with the cxi'pti 1. f N'.rwm.l

iiln'1 unchnnged. l'.m.-li- . which,
sheiM'l 11 le iif - point ,,ni i.aiks,
wine were iieiniiisi li 1, '(.. from
Snt'itda'H final, but n at
i.reiind "the average rpini'itien in the
last few (in vs. Sterling .is up &h ;

f tones up ii,!j! llelRia'i" ip I, lirP lip

2(!

-- i pesetas up

peseta cnb
cables

Norway mbltu
Swedish cables
cilildei' cables

marks

122

159

35'

40

47

112

5'a

117'j

?i'

I'.-n- t

39

Ms

led

73

MO)',

8"

Sept.
tie

tedav

eta.
tie

wiis

e.mi
wh i.toed

Mvedl.sri

I "1 I". heekN
2u !rti. cheeks
HI.D2, hecks
21! nil, ( lucks

'Is 7b, 1 hecks

itli the exception of Serbia, which
was; 1! points, nnd Czeeho-Klevnkla- n

nominally 5, the market was easier

I ft w
79
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59
14?J

liI.83 1 j,

)5i
30 U
41 '$
77'j
60U

tOO- -

188' j
(i
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70 j
40 's
64

121?,

161 S
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1 9 ' 4
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921 4
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AMERICAN STORES

RESUMES ADVANCE

Stock Gains Anether Point on

Active Purchasing Lecal
Utilities Weak

There wan n penprnl disposition in
the financial district tlil.s inernlnc te

j leek en week-en- d developments us linv- -
j imr taken 11 favorable turn nnd in the
fust few minutes of trading 011 the local

' Rlecl; evelintiRi' the market responded
te lids altitude with vljroretiB tidvnncen
in these Ismes (hat had plnyed n InrRO
part in llip sessions of Inst week.

Chief fiineiiK tlie pain") nf the early
nt Iliisr was n 1 -- point nilvanrp in llic

shares of the American
which pusiieti Hint issue in l.il'i. or
within 1 points of the rpeerd price
for the Meck. lapinl slrenj;tli wiisj
shown by American Hallways preferred

I which nlse was marked up ubstiititinlly.
ailiieiiBh in es reipiest than thp early'
lender of the list. Higher prices were l

also recorded by Electric Sternfic and
l'lilhidciphiit Insulated Wire.

The home utility stnpks wprp Hip,
weak spot en the lecnl brtiirrl. While
liquidation was noticeably absent, trade j

in these issues was marked by irrcjzn-ln- r

chances with n Renew! tendency te- -

ward lower levels. Philadelphia ltapiil
Iransil was the only uteck in the prniip
te show any activity tralnlnc a sinall
fiaclieii at 'l.'t!5i. I'hiladelphin Trac-
tion was uitPluiniri'il nnd I'nlnii Trticlien
HiiKRed. Sbares of the United tins Im-
provement Company were mixed, the
cenimnn beiiic lower nnd the preferred
up almost n. Iinlf point, with both Ihsiics
of IMiilndelphia Ktcetrie quiet. The
turnover in nil of these stocks wiih
small.

he railrend shares showed the same
lack of definite trend, Pennsylvania led
111 this section of the ctcIiiihep In thei
matter of mles, enetifleiiit; n fraction.
I.ehlyh Nnvlcatinn was oft' :md l.eltlsb

11llev was up, n was also West .ler.-c- y

and Seashore.
Miicellattenus stocks eiitne into the

trading ubeiit neon, the feature of Hie
cretip was n six-poi- slump in
('rump's, which slid off te 10. A half
hundred shares of Kentucky Securities
sold liiichnuKcd, and a small turnover
of Pennsylvania Salt brought no nltera-tii- m

in the tradiiiR position e that
sleck.

Little was done in the bend section
of the exchnnce, the few sales being
nt prices close (e recent levels.
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Current Offerings
4

Canadian Bonds
We have just issued a comprehensive list of offer-
ings of Canadian Government Bonds, Railroad
Bends guaranteed by the Canadian Government,
and of the more important Canadian Prov-
inces and Municipalities, at prices to yield

5 to 5.50
In view of the advance of Canadian Exchange to
parity and the tendency towards lower interest
rates, these offerings' present an attractive invest-
ment opportunity, '

Current Iiond List R Furnished en Request

Weed, Gundy & Co.
1 ti corpora ted

14 Street, New

Terento Winnipeg

We Own and Ofier, ""hied te Sale, the following in

ROUND LOTS
of $50,000

Northern Ohie Trac. & Lt.

Appalachian Power Co.

Georgia Rwy. & Power Co.

Keystone Power Corp.

en

-- 's

Kentucky est Virginia Fwr. 6.

Prices Rfyttfsl
Itmulrtci Invited

Montreal

5's

6's

Coffin & Burr
Incorporated

Drexel Building
Philadelphia

Telephone Mflj

take pleasure in

announcing

Walter Meekins & Co.
SI 2 Traders Bank Building

Scranton
Pennsylvania ,

as our correspondents in .

Scranton Wilkcs-Barr- e

Biddle & Henry
104 Seuth Fifth Street

Philadelphia
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BOARD ROOM

prompt quotations from markets

William J. Boyd Branch Manager
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